v
¥

5 ¥

¥

W,
A
'. Ny W l,:.'v\-.
® Yy !
o 0 :" Wy
0..‘1‘ L TY W
N 'H:“H:: M
*e .'0 * WM 'y “‘“\\\m\\\ﬁ""
' ° : *, : ., : ' 11““""‘\\'4\\\\\\\\‘:':' ,
*el 'ii: "ln'“"'\lunm\““.
L L] i
.I. ®y ".."i "'.”Hnnw.\\\‘l
'.. ..'.."l..‘ A LTITTTTIN L
Vi
LI .l. ML POLL ML TTTTTT L
L] .‘ ... "“ 1|||'|'I
P i.. o4 i.,.” LA LLETTLLL
r
’.....'.....l . LTI
d
®e e, .‘i. e i"”"ilmm“
B .. .. LN "|l||||”"||11
° ® 0o %0,, 00, u'
o V0, Yoo, %, Yornennt
. %, e "'.‘ "ernnppnmnt!
y, Pog, 00 o o4, errnrnn!
o, .I'.. * .."'luuml“'l
|
o %0 o, ‘ LTI LY
L s o, ovennsnn!
o, oo bevennenint?
'.:'o. ®ooo, "0 0000nsit
' o, %0, .'0..' 0000000001V
e, "0, Geo, 0000000011
» o ’0,"‘ e, XTI
o .'l'. .'0; "Hunﬂﬂ'*”f
3 ...' .'," "‘ fffﬂﬂ
.'o. Ceo,, 000 s
.' o L4 " "" !I;ﬂ"
] =
."c, ®es, ' "
®s, 'c," s
e, '0," o’
' J
..'00"' ;
'.. ®

ERE (IR 5 K Ia AP

Global Supply Chain Promotion Report and Index Matrix

e T IR FE B 51 50 I 2 2 &

=z

CHINA COUNCIL FOR THE PROMOTION OF INTERNATIONAL TRADE

2025.7



cgpir 1 IEIBA B 50 B2 D 2

2025} (ZEKENHHESHIES)

Global Supply Chain Promotion Report 2025



YY) 2Bk Global Sub-Report

O SEEMLSEENEKESSHRER, SIKEAEhSERISIRRIE

The level of global infrastructure connectivity has continued to improve, and the quality and growth of infrastructure construction

in the Global South have been enhanced.
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International economic and trade rules pay more attention to the inclusive development of global supply chains.

= 2024F FLEFFRWTOF R FAIRTAS
700 m— ‘ —— A
& BHFIWTOREHIRTAS BRI ESAIRTAS New RTAs notified by economies to the WTO in 2024

& s3 593 39 o
B 600 - FS/No. thER#/Name
o1 THE-FEEBRTE/Tirkiye - Bosnia and Herzegovina FTA
/RS HTERIE - fa 2R FEEE B BRE/Kyrgyz Republic - Azerbaijan FTA
= -Fenif I 5 BB #E/China - Nicaragua FTA

F[E - BRiEZFEE R 1E/China - Cambodia FTA

THE-ZEREAIEBRTE/ Tiirkiye -Bolivarian Republic of Venezuela FTA
IeT= e AiE - P ZEFEEE B BRI RE/Kazakhstan - Azerbaijan FTA
I5T= e A iE - 22/RUETV B BRI RE/Kazakhstan - Serbia FTA
I5F=retmB - 5245 e B tE B 2R i /Kazakhstan - Uzbekistan FTA
ERER -FPa=H B¥ME/EU - New Zealand FTA
F[E-LA&5 B R HTE/Republic of Korea-Israel FTA
REEIRSB R ZHTE/ASEAN Trade in Services Agreement
MEX-SR=BRME (FEHR) /Canada - Ukraine FTA
FE- B E/REBBNE/China - Ecuador FTA
Fh[E - 2/RYETV B BRH%E/China - Serbia FTA
. 15 BXHE B R 2B ER - EE/REL 2 HH BR S3tihaE/EFTA - The Republic of Moldova FTA
(63) 16 KeE8- 5 BT BRE/EU - Kenya FTA
17 SESHLEXNFFKHFRAME (EIIA) /Comprehensive and Progressive

Agreement for Trans-Pacific Partnership (joined by the UK)
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Major economies attach importance to improving the resilience of their own supply chains.

(., FEDERAL REGISTER

NATIONAL  The Daily Journal of the United States Government
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I > Presidential Document W

White House Council on Supply Chain Resilience

A Presidential Document by the Executive Office of the President on 06/21/2024 \‘ v

%
Executive Order 14123 of June 14,2024

PDF

White House Council on Supply Chain Resilience

Document

Details By the authority vested in me as President by the Constitution and the laws of the United States of
« Executive Order America, it is hereby ordered as follows:

** Details
Table of Section 1. Policy. As described in Executive Order 14017 of February 24, 2021 (America's Supply
Contents Chains), it is the policy of my Administration to strengthen the enduring resilience of America's supply

chains. The United States needs resilient, diverse, and secure supply chains to ensure our economic

Public prosperity, public health, and national security. Pandemics and other biological threats, cyber attacks,
Comments climate stressors and extreme weather events, transnational corruption, terrorist attacks, geopolitical

.e Regulations.goy disputes, unfair economic competition, and other disruptive conditions can reduce critical infrastructure,
Data

and capacity and the ity of critical goods, materials, and services.

Building resilient American supply chains will necessitate enhancing domestic manufacturing capacity,

laf Sharing g
supporting America's competitive edge in research and development, encouraging innovation, reinforcing
critical infrastructure, and creating well-paying jobs. Building resilient American supply chains will also
,a Print provide a foundation to strengthen prosperity, advance the fight against climate change, enhance

national emergency preparedness, and encourage economic growth across the Nation

Official Journal EN
of the European Union L series

2024/1252 352024

REGULATION (EU) 2024/

52 OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL
of 11 April 2024

establishing a framework for ensuring a secure and sustainable supply of critical raw materials and amending Regulations (EU)
No 168/2013, (EU) 2018/858, (EU) 2018/1724 and (EU) 2019/1020
(Text with EEA relevance)
THE EUROPEAN PARLIAMENT AND THE COUNCIL OF THE EUROPEAN UNION,
Having regard to the Treaty on the Functioning of the European Union, and in particular Article 114 thereof,
Having regard to the proposal from the European Commission,
After transmission of the draft legislative act to the national parliaments,
Having regard to the opinion of the European Economic and Social Committee ( j)
Acting in accordance with the ordinary legislative procedure (%),
Whereas

(1) Access to raw materials is essential for the Union economy and the functioning of the internal market. There is a set of non-

en

gy, non-agricultural raw materials that are considered to be critical due to their high economic importance and their exposure
1o high supply risk, often caused by a high concentration of supply from a few third countries. Given the key role of many such
critical raw materials in realising the green and digital transitions and in light of their use for defence and aerospace applications
demand is likely to increase exponentially in the coming decades. At the same time, the risk of supply disruptions is increasing
against the background of rising geopolitical tensions and resource competition. Furthermore, if not managed propetly, increased
demand for eritical raw materials could lead to negative environmental and social impacts.

(2) Given the complexity and the transnational character of critical raw material value chains, uncoordinated national measures to
ensure a secure and sustainable supply of critical raw materials risk undermining the functioning of the internal market. Critical
1aw materials are often extracted in specific countries or regions, depending on the geographical distribution of relevant reserves,
transported for further processing elsewhere and then sold across the internal market for use in relevant products. At the
processing stage, critical raw materials are often imported and exported several times within the internal market before use in
a final application. Similarly, the end-of-life recycling of relevant products with a view to the recovery of critical raw materials

2024F FEEFIF LSRR S HRIHEEREEIENR

Supply chain related laws and regulations issued by major economies in 2024
BRIEIR/ Source: BEMHNHEHI4EZE RS/ White House Council on Supply Chain Resilience, ERR-Lex,

Home P News Releases P Back Issues » July FY2024 P Release of the White Paper on International Economy
and Trade 2024

Release of the White Paper on International Economy and Trade 2024

July 9, 2024

» External Economi

The Ministry of Economy, Trade and Industry (METI) has relzased the 2024 version of its annual White Paper on
International Economy and Trade, which was presented to the Cabinet on July 9, 2024.

Highlights of the White Paper

The White Paper on International Economy and Trade 2024 primarily presents the importance of the reconstruction of a rule-
based international trade order, amid a global economy facing a crisis of divisian, and the significance of strengthening
collaboration with the Globzl South countries, which are expected to achieve high growth and may become important partners
with Japan also from the viewpoint of supply chain resilience, including critical minerals and goods. Moreover, the white paper
focuses on the emergence of the risks of over-reliance on specific countries and, in light of this, it points out that it is important
to work with like-minded countries to secure a level-playing field and build a transparent, resilient, and sustainable supply
chain.

Secondly, the white paper presents the fact that Japan has been struggling to increase the quantity of exports even as the yen
has been weakening agains: the dollar; and it also shows that Japan faces a challenge in fortifying its export capability amid
growing momentum for companies to return to domestic production and procurement. Moreover, it points out the importance
of new overseas business development by indirect-exporting companies, which account for 80% of the companies in the
Japanese manufacturing industry and indirectly contribute to exports through the supply of parts and materials, and the
significance of fostering companies that succeed in global competition, including mid-sized enteprises.

BARZ =\ &/METI
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Technological innovation has played an increasingly significant role in driving the development of global supply chains.
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The inclusivity of global financial services has increased.

20241 EHRIBVITEEFIGE. ZOTNSIBERTE (BBh: BRHER) 1743
World Bank commitments, disbursements, and gross issuance in the fiscal year 2024 E 180.0 1
(Unit: USD million) llH'H(
N 160.0
%140.0 -
World Bank IBRD IDA IFC MIGA —
120.0
100.0 +~
EGEER FEGERR EGEER EGEER sy
Commitments. Commitments. Commitments.: Commitments: 80.0
117492 37568 31195 31654 600 -
SIR{RER '
Gross
issuance . 400
8204 |
TR NN AL BAREN 20.0
Disbursements. Disbursements. Disbursements. Disbursements:. 00 | | 1 . . . 1 | |
89000 33450 28247 19147 . 2025E 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E 2034E
(51D)
BRIIE/Source: tHFHR1T/ World Bank 2025-2034F 2Bkt M it SR ThIHHARTIN

Forecasts for global supply chain finance market size by year, 2025-2034
BHRIKIR/Source: Claight



Y)Y HFER China Sub-Report

O fERFERERARMSEEREIEKE. BEASHEERKENINTY. RIS EMEREFISE.
EitHIERRFRE~TD. AEnEiaSikEnhEERiRSSHEE.

China continues to improve infrastructure connectivity, unswervingly promote high-standard opening up, actively advance
the openness and cooperation of global supply chains, vigorously foster new quality productive forces according to local
conditions, continuously enhance the efficiency of global supply chain financial services.

20245 LARARESENRINA B EBinE B 20000 - W AHEBTIZRELS W EAR 18639.2 19036.3
Bilateral FTAs between China and foreign countries that have come into effect since 2024 N 17626.1
= 18000 16676.8 17021.7
HBEE/FTAS HWATIE)/ Effective date = 16000
- R E R E 202451818 e
China-Nicaragua FTA January 1, 2024 12000 13388
10000
FE-ENEZRERNE 2024F5H81H
China-Ecuador FTA May 1, 2024 8000
6000
- R/RUETT B BRI TE 20247818
China-Serbia FTA July 1, 2024 4000
2000
FESFINKE BB ZES. 0Tt R 20245F12831H 0
China-Singapore FTA 4.0 December 31, 2024 2020 001 2002 2003 2004
(519)
FRE-SRAKXBERNE 2025F1H1H I
China-Maldives FTA January 1, 2025 2020-2024 FHERIIMEBTEEVHRHZES RS
China’s business revenue from overseas contracted projects and value of newly signed contracts,
BRIFIR/ Source: FEIBUFM/www.gov.cn. 2020-2024

BEIR/ Source: HERSSER/China's Ministry of Commerce



Y)Y HFER China Sub-Report

O REENSERENEEHRRAR. MEEE. SThR.
{ERIL T RKTRENE.

China continues to upgrade, replenish and extend global supply chains through diversified planning to improve the
efficiency. Such practices have provided the greatest certainty for global supply chain cooperation in an uncertain world.

WERA, EARENEREDSIKHNGES
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s 1 3.0% BHRIKiE/Source: FE{SEIB(SHFTET/China Academy of Information and Communications Technology
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2015-2024 fFrh[E R&D ZFIN\REGLHAFTIRA SEb

China’s R&D investment expenditures and proportion of investment in basic research by
year, 2015-2024

BHREEIR/ Source:

FREEZSti+E/National Bureau of Statistics of China

2020-2024FHEIRSS 8B Zith O S BRIgE

#ERISER/Source: FERSSER/China's Ministry of Commerce

The volume and year-on-year growth rate of China's trade in services, 2020-2024
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Global Supply Chain Index Matrix




YY) £Ek{HHEIEEAEFFIRE, Composition of Global Supply Chain Index Matrix

(LAFiaifn “1agisefE” ) .

(EHEELT (A S B RHEATIMERIRIE.
GSCPI assesses the external environment of the
global supply chain.

EER G S LI H NSRS,

GSCCI measures the connectivity of the global
supply chain.

QURFISM SIS TR SHER IR,

GSCII represents the internal driving force of the
global supply chain.

e RIR ISR HEIATERE.

GSCRI reflects the robustness of the global
supply chain.

#" EEREAT ) ARR, H—

O $F, RIUEZFRFTHLKENERIIBEAMSRENEERRES (LUTo5ER “RiHdE
SR EXHMERIAAR T, SHA%ZSIKENEEIFRIEE
IS BRHMERNIEIRE (ATHAE “eUFEEE" M "ERE" ) | RSN EEEEE

Based on the Global Supply Chain Promotion Index (GSCPI) and the Global Supply Chain Connectivity Index (GSCCI) published last
year, we have further expanded the scope of global supply chain index research by developing the Global Supply Chain Innovation Index
(GSCII) and the Global Supply Chain Resilience Index (GSCRI) to form Global Supply Chain Index Matrix (Index Matrix).

ot =E KRR
GSCPI P GSCCI
% 5
e]ﬁ:{e,g?; %{%& :%X%Zi&\’ﬁ
fo%eh[ ) Go‘ﬂ\
SBRH RS
Global supply chain @
20 o3
$ R 2
qi:@(?i%&o‘ce Q%%Q =
BUSRHSE S HIEEE
GSCII GSCRI

SRR R EE M2 RS
The logical framework of the Global Supply Chain Index Matrix
BRERIE/Source: FERESHATETEIE/ Compiled by CCPIT Academy
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PERE SN —RIEHR.

GSCPI quantitatively evaluates the development
environment for global supply chains. Based on
the global supply chain promotion analysis model
that we 1nitiated in 2023, it consists of five
primary indicators: infrastructure connectivity,
multilateral and bilateral rules, policies of major
economies, technological upgrading and

innovation, and support of financial services.
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GSCCI quantitatively showcases the degree of global supply chain connectivity, and its index design comprehensively

considers three aspects: the connection logic of the upstream, midstream and downstream of global supply chains, the
internal factors that run through the entire supply chains, and the external factors that affect supply chain connectivity.

R EERZBIMSEZE, Environmental factors for supply chain development

________________________________________________________________________________________________________________________________________________________________
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GSCCI Indicator Frame Diagram
BRIEIR/Source: FEBRIESATIEETR/ Compiled by CCPIT Academy
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GSCII comprehensively measures the driving forces within global supply chains, covering three primary

indicators: innovation activities of upstream, midstream and downstream , innovation input, and

Innovation environment.
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GSCRI scientifically reflects the intrinsic quality of global supply chains. From the perspective of the temporal

dimension of “ex-ante prevention, in-process resistance, and ex-post recovery”, it consists of three primary indicators:

supply chain prevention capability, supply chain resistance capability, and supply chain recovery capability.

1 — 1l 1o |
: RRIRIRIYY S ] E 10280, 4:0 [ 1 D RENIKSERE |
| Pre-event preparation | : Prompt response during the event : ! Post-event recovery and reconstruction :
1 1 [ I
: — o — L — 2 !
I = $423 1o o e s — 1o goriE "
! % éGlij;—lI Iﬁgﬁm : : g D%WJ gnﬂ:’ : : g Capac itby%pport :
: S, © abeconomlc ! ! = Trade diversification : : g "
= ase = Er I
ot S it gt |
 ER BN o 1 BN BEYHS :
1 \ . . 11 \ 1 _
| = %ﬁ SEREWEKA . = %& REZTT o o %]i Capital support :
o . 5 Investment [ —_— 1
| < ﬁ —= Global economic and o ZN j:EE — . ; . 1o o 'W .
! g §$ trade connection P § /fE e e om I 2 = |
| =, 11 = 1 o = EI: |
- %E L8 1@% 12 EE sy |
] o — (I 8 — — o "g I
s REFREEF 0 2] sgrEsa 0 273 :
i g Key product P g, Key product o E FEskES| :
| 5‘ inventory . E diversification Do < Demand pull !
1 1 — [ — 1
1 11 L |
1 11 L |

IR e et ELRE
GSCRI Indicator Frame Diagram
BRIRIR/Source: FERIESIFIREEIE/ Compiled by CCPIT Academy



) itHEEE, Calculation Results

O AEINEMEIN2018-2024F LERIHNHERITILIES, 1REEIFLI2018F AR, FHSEHEIRENRA1.

In order to more intuitively display the trends of global supply chain changes from 2018 to 2024, the Index Matrix

takes 2018 as the base period and set the basic value as 1.

2018-20245F, 1Ipig&ERERITIANMEENET 500
BEriEH. 2.50

The values of the four indices that make up the

2.00
Index Matrix have all increased from 2018 to 2024. | 4, —
S el 1.00
> (EHHEEIEK<E2.71, GSCPI surged to 2.71.
0.50
> EIEISEIEI<E1.56, GSCCI increased to 1.56.  0.00
2018 2019 2020 2021 2022 2023 2024
SZE g . —— (BiHHIEE —— IR —=— QlFIEE — FI1EE
> ﬁU¢ﬁ}E§ﬁi§K§2.1 6, GSCII increased to 2.16. GS%IEII%Z E—S%(Ejl? GTS(?I? %)(J}%?%Z

. Y 2018-2024F /M gEIE E|
> %')J TETE§&1§K§1 -22o GSCRI grew to 1.22. Line chart of the trend?iffmllr i?fileﬁ%ﬁ%s! 2024

BRIRIE/Source: FERIERIAFRIEEIE/ Compiled by CCPIT Academy



)Y —RIBIRN{ERIEZMER 2R, Role of Primary Indicators in GSCPI

O {Ritedl LA EEREEET:
The main drivers behind the increase of the GSCPI are
> ERIEERBE. RAFREIFE. S
NS R (et ie 2 EFreIRai{ER, 1K
H 7 ERLFHMABIRIE. RIIRSIRIERE
e EERIHERIER,

The positive contributions from infrastructure
connectivity, technological upgrading and innovation
and multilateral and bilateral rules have offset the
negative impacts caused by indicators including
policies of major economies and support of financial

services.

-6.0% l

-20.0%

I 4.0%

0.0%

SRIRSRIEE
Support of financial
services

FELFNBERENE
Policies of major
economies

ZROBHNE N E
Multilateral and
bilateral rules

RATHRBIFTE
Technological upgrading
and innovation

B EERER

Infrastructure connectivity

20.0%  40.0%  60.0%  80.0% 100.0%

HF—RistrrEHEE EFARIREE

Contribution of primary indicators to GSCPI

BRERIR/Source: FERESHATITEEIE/ Compiled by CCPIT Academy



Y)Y —RIBIRINEIFIEEMER ST, Role of Primary Indicators in GSCCI

O EERA L ANEEFREEET:

The main drivers behind the increase of the GSCCI are :
> HNGERNEERERE, HAEARRNGREE.
st R N R A LT
FEERAAIEINER.
All indicators, including connectivity of the upstream,
midstream, and downstream of supply chains,
connectivity of internal factors of supply chains and
environmental factors for supply chain development,

have significantly contributed to the increase of

GSCCIL.

sk FhNinEEE - 17.1%
Connectivity of the

upstream, midstream,
and downstream of
supply chains

Environmental

factors for supply
chain development

HRSEAREPERIERZE 42.6%

Connectivity of internal
factors of supply chains

0.0% 10.0% 20.0% 30.0% 40.0% 50.0%

F—FIEtR R L AR SRR
Contribution of primary indicators to GSCCI
BRERIE/Source: FERESHATEZEIE/ Compiled by CCPIT Academy



)Y —RIEIRXICIFRIEEMER 21T, Role of Primary Indicators in GSCII

O glFiEs LA ERREET:

The main drivers behind the increase of the GSCII are :
> BIFTRA. Rk R elETER). UFTEA
IRIERIR IR EE L T R AR ER.,

All indicators, including innovation input, innovation

activities of upstream, midstream and downstream, and

innovation environment, have significantly contributed

to the increase of GSCII.

Innovation environment

HarpE E R CIFERD
Innovation activities of

upstream, midstream and
downstream

40.3%

BIFTIRA

Innovation input

42.4%
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20.0%

30.0% 40.0% 50.0%

H— Rt eI LAY R
Contribution of primary indicators to GSCII
BRERIE/Source: RERESHTETEIE/ Compiled by CCPIT Academy



)Y —HIBIRXIEIEISEMER 21, Role of Primary Indicators in GSCRI

O #taREE LR ERREET:
25« [ e
The main drivers behind the increase of the GSCRI are : Supply chain resistance
A . - capability
> HNnERSERET]. NG RE DTSRRI HIE
SEE EFHORIENIER, RN T SRS i - P

?E*lj_‘}_\_‘z QEEIJT 'ﬂ_?,;%ﬂfﬁﬁ ° Supply chain prevention

capability
The positive contribution of supply chain recovery

capability and supply chain prevention capability offset _ 144.8% {HRHERSRES]

: : . | Supply chain recovery
the negative impact caused by supply chain resistance capability

capability. -100.0% -50.0% 0.0% 50.0% 100.0% 150.0% 200.0%

SH—RiEtRI e L AR
Contribution of primary indicators to GSCRI
BRIRIR/Source: FERIERIAFTIREEIE/ Compiled by CCPIT Academy



> IBEUBEMRTEHZEEE . Calculation Results of Index Matrix

O 2018-2024%, (EiHHigs). &, 6l
e EINEES T HI RS
The average annual growth rates of GSCPI, GSCCI

and GSCII were higher than that of GSCRI from
2018 to 2024.

> (BEE. EERIERERIRIFIEERIFINES
BRI BIIAR18.1%, 7.7%F013.7%.
The compound annual growth rates of GSCPI,
GSCCI and GSCII reached 18.1%, 7.7% and 13.7%.

> RIS B RERRR, XJ93.4%.
The compound annual growth rate of GSCRI was

only 3.4%.
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> IBEUBEMRTEHZEEE . Calculation Results of Index Matrix

O (Eiigsl. EEissl. CIFa&T
2024 FiX BB BSAL.
GSCPI, GSCCI and GSCII all hit
historical highs in 2024.

> FIMEIE SN 2022 F FFIAIE LR
T, EE2024FHREIF, B
PARKEZE2021FRI AR LS
GSCRI had declined for two consecutive
years since 2022, and although the index

rebounded in 2024, it didn’t recover to

its highest point in 2021.
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F5T4E1€ Research Conclusion

01

SEKENEERES L R
(EL )

The overall development of
global supply chains maintains a

promising trend.

02

SEMHNHEAERIE
{IAZATERIAESS.

The inherent resilience of global
supply chains remains relatively

fragile.

03

SERRIEEHIEKE
SR EER AR
£,

Improving the resilience of

global supply chains requires

concerted efforts by all parties.
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Suggestions




Y>> MWREIN Suggestions
FANRHNTREY, FFSHEHEYHPISEIHER S BRI RE,

We put forward the following five suggestions, calling on all parties to jointly maintain stable and smooth operations of

global supply chains.

4321 Suggestions

1. {TiERMERERIE IS hERLE.

Build an efficient and interconnected infrastructure network.

2. BISHMESRIZINAMN,

Uphold the openness and inclusiveness of multilateral and bilateral rules.

3. FIEEFIHERAIHNHERER.

Formulate mutually beneficial and win-win supply chain policies.

4. SISEREFNNCIFTLRERIE.

Create a more dynamic environment for innovative development.

5. REEERENERMRSHAR.

Improve the inclusive and secure financial service system.




rREAREE.

ERENL, A

 HAERRHERE

Welcome to put forward your valuable opinions and conduct cooperation with us.

MBENERFE.

= I 23
3 i 2 TL L
INA COUNCIL FOR THE PROMOTION OF INTERNATIONAL TRADE

7

ceIT

Q  8610-68012873

& yanjiuyuan@ccpit. org




I-.._‘

R

W, "

LY p

W )
\\"\ AR )
.y tut R}
", Yay ‘oo .
", ‘. X
e

\ u\m\x\\\\‘kw‘;
ll\i \nn\\\\\m of l
Iltlil‘ nnnuum\'\“ \“@:
Illll-! |lnnnnn!nmm o
... LI )
'Oi!.. '.Il!tlllnuu\'t“““mkl.
® '!inununin e
*, t.clllunuuut'ﬂ e
L ln.. “"“““n'-"‘w.
tiillinununnﬂm
.‘....'...H”llllll
p ....'Iillll
l.‘.

ll!l”‘i
llll!:““”::
i gl
L !uﬂﬂmu#
Olttl .”“””Hﬂﬂ
ol 000000004
' @ .0.....
l..'..

ﬂ
Il
onuuuu::ﬁ.
"
ey i
illlo 20y pion
'Il'l"'ll'lll‘“l! ’ﬂ,ﬂ
' ¥
.'O."."ll"l ’”Hﬂr
...... "‘J" o
..." “f" Ea
"I.". "" g
l' p , ‘ ”
i....'i‘p" i
lOlllO"‘ :
-...""
l.'

W

“”"”“"'"".-

LLLLL

t-ui “"““l...ull'_

l'llli “'”"“,””H'

oouol ] ITIT) "“"I
°, il' .”.“””

L

T i |
Thanks!



